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SACKING OF N LAWRENCE CO

rifflE LAWRENCE OTES-

lawrenee Get None of the Money Bctiw-
llt Say O Alexander hamilton Got

Notes for lO oo Some Reoorerrd
NoteS Went Ilernard Hindi Co

in bankruptcy of N Law
r no 4 Co grocery and toed dealers of

3 DobUTerrri were flied in the United States
i District Court N Lawrence A-

Cos troubles were made publlo on Thanks
i girlngDay audlt was told how Nathaniel
i Lawrence tho hfad of the firm had hen

144 Into difficultly by hU willingness
indorse tn bond of a young friend

employed as the paying teller of a trust
company A large number note shaven
dbconnt sharks and others fastened on
him and got him to sign many notes for
which no received no consideration at all
On note for which Charles E Travis
counsel for the firm says no consideration
waa received Is Indorsed by two of the bank
examiner of this State

The summaries show that the firm lisa
assets oflllCOMi with liabilities of MO-

OM31 The counsel for the Ijiwrences did
in the firms liabilities the notea

signed on behalf of the firm by Nat Law
renoe and used by him without the knowl
edge of his brother the other member of

the firm So far Mr Travis has discovered
121870 worth of these notes outstanding
for which Mr received no con-

sideration
The individual liabilities of Nathaniel

Lawrence and his assets are
IUWO8t But of the assets 43600 Is in
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stock of the
Company a concern in which Mr
renoe was persuaded to invest a few

dollars by a gentleman who
Woo at LawrenCea expense and who
whereabouts ta no longer known
Lawrences personal ct are
his home every dollar ti
Mr Travis old gentleman has l-

ithe world He lisa out John
Lawrences personal schedules show asstti
of 1353 and liabilities 171010

The character of some of the S3I87C
of repudiated notoa U shown by this re

opposite a note held
the National

Pa
A repudiated note issued for the

No consideration for or proceeds of It
ever been received Na

N II Thompson J2
New city

This note Mr Travis said was procured
from Lawrence to he discounted
Dunn with two other notes for 1000 each
Dunn took them to the two men mentioned
In the memorandum who are bank elam
the notes with the Wellsborough
The schedules state that Lawrence never

The other two notes were
discovered through the MInI men the
National County Bank at Kingston
and tho Oansevoort of this

Mr Travis when a called to
ask him about thee transactions said
that he knew that throe two men were
bank examiners and regretted that he
was obliged to place them In an unpleasant

ho did not
what had become of the money raised-
on the noted except that never
saw a cent of

Another name that us one of
those who took notes from Lawrence and
returned no cash to him U that of Q Alex
ander Mr Hamilton formerly
occupied afln residence in

street He was the promoter of
an Club was to
grounds near Atlantic where golf and

were to Im played got
notes amounting to 10600 these

has and cancellod 3000
worth Mr Travis when asked about
thla explained that Mr Hamilton WAS onco

to a court to I i kol
to give up one of the other notes but that
on that the Irving
National Hank wan holding it by virttio
of a bankers lion he mis-
takenly drawn r n an aooount wlnblWiwl
there him l y on Major J Newton

the were U coii
tinuod The Irving National Rank tins
since declared ha not got thn note
and never did have It Trnvl Mid
that hn does not know where n Alxaml
Hamilton Is at the pnrni but that
Mr HamlllonV tt Mr 1 Barton
lUttow n Ihllaclolplila lawyer lisa written
that Hamlltiin at t of

of m the notiu In land at
Atlantic Oty Mr liittmr myn list Im-

lilniMlf rnflirvl onn of tint notes in gixnl
faith awl now lioldx It-

AlWitlinr tiHinn In the H t of ol-

talnr m that of llcrimnl Illrwh Co
formerly of n llromlwny Ilulr nfllr I

now l and In of the janltiir nf
the bullillnjt A iintnUr i f
through their finlcuvno hnvn turnxl up
In various Klnln I lie IliUm In many
rAm llniM notfNi arn kix diiimiili

Ihei weri Klvtn fir f iiiliHlilirKlloti
mid that tlicrn 1 in i any iliffnin In law

A M lxmer oUaliixl TK

uf iiKiney from IdMienoe fur whUli
J SWIMIUM U lo Ret III larK

f iiilnliijc It turn out list
this wain never xirniai i Midi llwi-

HKinoy Mini ll ndl iiuiiin iiiiiiinx-
liilnrrwt U M ril a liU Uoynr Mild yivlxr
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I NO COPPKH JteBATga

Denial That the Calumet and heels Hill
Have to Out lorco

BOSTON Doc 20 Whllo no state-
ment has been issued by tho Calumet and
Hocla representatives relative to the rumor
that the company will not copper nt
tho present price n Snail identified

an end to the recent goslp
about that and other companies being
probable heavy loners by reason of being
obliged to pay rebates on future delivery
contracts Ho said

There is a widespread misapprehension
regarding this matter of rebates Tho
story that thin Cnlumot and Hocla company
will have to make largo payments on future
deliveries by way of rebate on
contracts is absolutely false The Calu-

met and Heclu company tins no guar-
antees and foyer any excepting-
on Its own market

Why should the Calumet company
that a corn

a 7 or 8 cents as IS cente that
price for copper nnd then have

our customers t ua to mako rebates-
on that basis Such reasoning Is the sheer-
est nonsense We allow only

we sell to one customer a less figure
than to another as market conditions de-

mand and then an amount that la
equivalent to tho difference In tho prices

been no sales of copper

being offered for sale either
or any other company and I doubt very
much there be The situation
generally Is really much bettor than present
surface Indicate and tho

that was done to Independent
producers because of this

will be much than a
many people have led to be
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EDUCATORS iff SYRACUSE

Three Conventions Already In Keailon
a Fourth Will Open Today

STTUCCSE Deo 28 Byracuw is
Mecca of educators and Jiy
there will be 1000 principals and teachers
in the city Four conventions will

the rest of the week The convention
of the Now York State Associated Aca

Principals began at the City Hal
and will continue until noon

on Saturday The nnnual address was
given by President Andrew 8 Draper of
the University of Illinois Tomorrow
Director H J Rogers at the Department-
of Education of the St LoW Exposition-
will

session of the New York
State Grammar School Principals began
at the Hall this afternoon
concerning the courses of study will be

the session
The second annual convention of the

New York Training Teachers opened this
afternoon Among those part
In the programme Dr A C
State Dr Emily
T Conaut Normal of New
City Principal O A Hawkins Plattsburg

and others The con-
vention will close tomorrow

The sixth annual convention of the New
York State Science Teachers will
tomorrow at tho College of
Medicine Syracuse University

nnrAXS EXOLAXD TRIP

Will Matte Several Addrrciet of a Political
Nvtnre Next Morun

NEW HAVE Conn Dna 21 William J
Bryans Itinerary for his Sow England trip
announced tonight include an address
under the auspices of the Knights of Co-

lumbia in Holyoke on Monday Jan 0 An
effort U being made to have him spe4k in
Hartford but no hall can bo obtained ex
opt on Sunday night and he will probably
deliver an address In thai city on Sunday
Jon 5 He will bo In

on the night of Jan 7 Both places
want him and he will try to dell vornddreB e
In both towns He to this city
on Jan 1 where he will IKS the guest of
New haven Democratic Cluli at tho Jatkson

Hn will with
during hi visit here

Thn meeting In this city U to be made a
State from all section
planning to come hero Hold Democrats
are to lianoUt horn and to tnkn
in the address afterward in another hall
whern Mr IH to outline the of
the Silver Democrats for tho next National
campaign
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SHORTS IN SUGAR TWISTED

JAMUS It KEEE SUSPECTED OF
OIVIXO nit SCREWS A TLR

numor Rapidly Ounces Trade Prrapects
Prom Gloomy to Ilrlsht WIth Knoufh-
ButMtanre of the Rumor to Work
On line Nine PoInts

American Sugar Refining stock turned
on the shorts yesterday and for a while
tho financial fur flew on the Now York Stock
Exchange Wall Street line been selling
the stock at the Sugar Refining Company
lately with confidence and with a break In
prleo from above HO nearly to par Tho
confidence was born of the admitted enor-
mous oversupply of row sugars both
boot and cano throughout tho world an-

nouncements of cuts In pricca by tho various
reflneru and the enso with which the stock
him gone down It reminded the hears of
the plo that they enjoyed when they wero
after Amalgamated Copper stock and up
to yesterday It appeared to be the
conclusion In Wall Street that tho
the stock was going under par Yester-
day opened auspiciously for tho bears for
after starting at 10S the price elld down
with scarcely any hesitation to 103

It seemed to have struck some sort of a
snag there though for It began to rally
The bears kept on bravely selling for they
argued that tho buying demand was prob-
ably but a little covering of contracts by
other shorts who were going to ralss

plo and only get the crust But the
though It dropped in price a little

every now and then kept steadily tending
upward Tho bears kopt on selling but
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some one else kept on buying Thousands
upon thousands of shared wore dealt
and the wero plainly getting nervous
The got above 10S Then
got above 109 and then there was a rush
of tho bears to cover In tho final hour
they tumbled over each other to get stock
Tho price ran up In a few minutes from
IDS to UJH fell to 11 IK and then jumped
to 113Ji closing at 11221 a net advance ol-

OK points for the day The sales were
195800 shares

Whllo the price of the stock was Jumping
skyward were a lot of

not to improve the feeling of the
bears It was
up In the sugar trade that tho war was
over an Important conference
had held of sugar refining
Interests at which a truce
clared Down in the district when
these reports were investigated there
did seem to an improvement senti-
ment It was li Post
President of the National Sugar Refining
Company had had a talk U

President of tho American

for the report that there
had been a conference at had boon

that all special discounts should
and that should be no

further cuts in prices Mr Post declined
to discuss the an understanding
had reached with Mr Havemeyer
All he would was Nothing has been
arrived At an He was how-
ever to talk about the sugar situation In
general and said

The situation Is bad in the sugar
trade and is practically unchanged The
demand is and
as soon as the growers again buy

refined will tm to their
How soon this will be I cant say

It may be a few days It be a few
weeks but I the situation will war
rant It It will bo something
that will be governed entirely by the de-
mand for refined sugar Both of our re-
fineries are for the but wo

early In the
American Sugar Refining Company

did withdrew yesterday private con
ewwlons It tins en on sugars
which have to 3 or 4 cents a
hundred pounds In one trade quarter
thin statement was made that
HroH wer oversold and could not
mnkn their promptly and that
consequently they forced to
ndvnnce prices There have never
according to source of Informa-
tion been such stocks of refined
sugar throughout country as at the

tine true that
throughout the world there in an enor-
mous if mw

Wall Htnot after the close of thin mar
list and on a com ari on of not en somehow

to the xmolnnlon that James It-

Koeno hind had ftomeililng to do with them

runIn of th sugar nhort-
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HOTEL DEBTS

Bankruptcy l roce Jlnc8 Id-

A petition In Involuntary bankruptcy hM
boon flied against Ida M O Kcglojr who
keeps the Metropolitan Hotel at Broadway
nnd Twentyeoventh street by the follow-
ing creditors Albert B Talley tlO William
Bryan M7i and 8iundor on and Wright
for services rendered It was alleged that
she la Insolvent hiss transferred property-
to various firms and Individuals to
them and 1 103 paid money lo cred-
itor to prefer thorn Mrs

w of the hotel on 1 lust
It was reported that Invested 13000
cash in Tho annual rental
Iu said to bo 18UOO A meclionlc lion
wes flied against her for I3M
In favor of Anthony 0 Imhof for a show
window and on tho place

Mrs said lout night uno had
a lease on tho property until 1008 and would
continue to run cff Its debts
which she said were comparatively small

VO D4YCfVC 4T XAVY YARD

Admiral narker Wont Allow Officer to
CJIve a New Yeari Uall

Tho ball which has been hold In the Brook-
lyn Navy Yard by the officers every New
Years night will not be given this year
Rear Admiral Darker tho Commandant-
of tho yard Is opposed to dancing there
When he took charge ho soon stopped tho
weekly which were held every Bat

night The reason given was that
thoro was no room In any of buildings
for such festivities

Invitations had been sent out some
of tho officers for a reception tonight to
take the place of tho but
Admiral declined to allow It to bo
held so tho invitations were recalled
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SCIIlTAn SAILS FOR EtROrE
The Steel President If Going Abroad to

Take a lint
President Charles M Schwab of the

United States Steel Corporation who
I sailed yesterday for Europe aboard tho

of hU abroad was to obtain rest Ho
declared that he would not talk business
while

He is going first to Paris and after
visiting places on the Continent

spend some England

A freemen t to Restore Freight liaise
C Stubbs trftfBo director of the Union

Paclflo and the Southern Pacific system
Paul Morton VlooPresldent of the

Huflsell Harding VicePresident of
the Mlmvjurl Pacific and Denver and Rio
Grande tad Darius Miller the new traffic
director of the Burlington are
credited with a par-
tial settlement of the freight rate war
the Wont An agreement has been

Into by concerned to
rates on grain and provisions

from Missouri River to
ports after Jan 10

Prnrulvanlt R n HM No Atchtion Stock
President A J Cassatt of the Pennsyl-

vania Railroad baa formally notified the
directors of the Atchison Topeka and
Santa F S Railroad In response to Inquiries
that tho Pennsylvania Railroad Company
holds no Atchison stock and so far an he
knows no Important amount of the

oft system Is hold

road President CaAnatt says
ftirthermoro that there I no desire on tn
part of the Pennsylvania Railroad

to of the Atchison
lines

I
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Notes or Wan Street
Thm dIrectors of th ITnltni Stat

gags end Trust Compsnr toted yratrrdny
to lncr the compsnjrs surplus bj tltoooo
to l7JOono

At suction rrwmiar ftv share of thr
stock of this Chrmiral Valloiml Hank sold nt-
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It again rumored In Wall Street T-

trrdav that a rut U n t made In tlir
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FINANCIAL FINANCIAL

HOLDERS OF

Erie Telegraph and Telephone Co

COLLATERAL TRUST BONDS

DUE 1928 AND 1929
are requested to communicate at once with

POOR CO
52 Devonshire St Boston 18 Wall St New York

I

H W

WWWJWJWnan flw t fl
a

NOTICE TO HOLDERS-
OF

Central Trust Company of New York

Ccriiiutu
FOR

rnwT rnrFKnnrn STOCK
SECOND rilKIKltllKll STOCK AND

COMMON STOCK OF Till

St Joseph and Grand Island

Railway Company
The Votlnt Trust under which the Ontr Tniit

Company ot New York bin Issued certlc of
deposit on behalf ot the Votln Trustees for First
preferred Second Preferred and C Stock
of the ST JOSEPH AM GRAND ISLAND

COMPANY terminates on January vn
After that date on surrender of the certificate

of deposit endorsed In blank regular certificate of
stock of the St Jcueph Grand taand lUUwajr
Company will be laiuel therefor

Revenue stamps will tx required wten stock U

desired In a different rom that In which the
rertlflcate of deposit

CENTRAL TRUST COMPANY of NEW YORK

14 ITall Street New York

EXECUTORS

New York CityTh-

ree aol onehalf per rent
TAXAIII

For Investment of Trust Fund3
Price sad particular on application

Farson Leach Company
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OnEOON RAILWAY A NAVIGATION CO
Flnt H lUndt-

Sralrd oMl will l t rrcrlvrd at tb once
of The Karmrrn A Trust Company 16 IS
70 77 William New thy for the
sale In the TruMtr of one and arvrntr-
tnrrr First Mortracr loml ol thr Orrron Hall
nay A Narlfatlim Company for the Sinking Fund

trrurlnr thr iw mr dtrd Srptrmbrr I l0In thr rvrin of the Tnitrr not lirlnc able to
r Ilir bond In accordance with the term

i f Srrtlon I Article 7 ul the mortrZe It will
hem nrrrMuiry fur the Trutlre to draw bonds
by lot t par

InipuuU tir rnted hrfore I o clock M-

on thr Sl t of Ilrcrml rr lull and thould l
directed follow rroH aU lor the Sinking
fund The rarmrra
Tiustrr Y N Maraton lrr l M A
7J Vllllam Mrrrl Nrir York CUT

The Farmrrt Inca A Tru l Trutlro-
llf I M MAIISTON rrrsldcnl-

Drrrmbrr 7IH tool

A prominent New York Bond
House dealing in Railroad
hands wishes the

of
TWO EXPERIENCED SALESMEN-

One for Masnclitiselts and one
Mnlne New Mampsliire and Ver-

mont
Address In strict confidence

liONI 5AIUSMAN I O Box
22 New York

NAYIMfc IUM1H

EMIGRANT
INDUSTRIAL SAVINGS BANK

CHAMBERS ST N Y
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Dry Dock Savings Institution
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I IVIDKNI AM INTEIU3ST

I The Ecuadorian Aiioclatlon IOOOOOO 0 Per-
Cent llrhrnlnrri

Notice U that the lntrrrit due on
the l t January linn on the nil per rent lichen
lures of the Reuadnrlan Axnclatlon Umllrd wiLl
be on and alter that dnte al the Hanking
House ot Xleaara Olyn Mill Currte Co 87 torn
bard Street London K C Knrland and at theonce of the United Statra Montage It Trust

M CedAr Street New York on toe
rtrfinratrt Time Cerlincfltej

be lodted three clear to payment for
identification and endorsement

By order of the loud
RRNCST N PAWK

Compann-
M Cedar St

New irk Kocrmbrr JO 1001
A dividend on the Stock of

the Company ha this day been declared on
I and alter January 11 to stockholders of rrc

out at the cloau of on Derembrr Suth 1001
CLARK WILLIAMS Trranurer

one of VIIUUNIACAROLINA CHEMICAL

R1CHMONI VA flee JUt IMt
The Board of Ulrrctors of Company have

declared the quarterly two
12 per cent on Preferred tock of the Com-
pany same beIng quarterly dividend No U pay

on and after 1WJ to all
holders of record January Itb next The books
for Inc transfer of Preferred Stork will be closed
January to 15th both days Inclusive

S W Treasurer

The Chlcato Rock Island A Pacific Hallway
Co

OFFICE OF TUB TncASfnnn
Chicago Illinois December IB IMl

A quarterly dividend of llJi share will to
Kid I nest lo the shareholder of this

stock as on the
of the transfer books The transfer book will
close at I oclock I U on the J7th day of Drcrmber
not and al iu oclwk A M on toe Mb day
of January JUOJ r K lIiYVE Treasurer

Till MERCHANTS NATIONAL BANK

OF THK CITY OK NKW YOUK
195th Consecathe SemiAnnaal Dividend

December 18 1001
The Director of this Rank hare this day de-

clared a Dividend of Three and nnr half per cent
tax payable January 2

The be closed on and after
December to IMl and reopened Jtnuary 1 IWZ-

V Cashier

THE CENTRAL NATIONAL BANK i

Of Till CITV OK NKW tonE
Nfw York l r mtfr JO iDOl

SEVKXTV ANNUAL IIIVIIIEVD
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The lionel of Dlrrrlorit day declared a
rml annual dividend of turn IEK CENT

from tat payable on ami slier January
the traiufrr t r rloMil until that date

C s VOfVO CashIer

Buffalo Snqoebaniia Railroad Company

Pint Mortjtje Rtlundlnj 4 Gold Bondi

Coupon No due January I 1W4 from
will br ptld at maturity upon prrtrn-

tatlon at the omr
flK A ltlll iIN 30 B St N V-

K 0 CIIKNKY Trrsaurrrl-
luftalo N Y llrrrmtirr 73 huh

Offlrr nf the Amrrlian Ice nipanr-
s IM 2311 srnKrrr

York Ihtfiniirr Jn iDOl
A quirlrrly dlvldriul ul our and one luif r rf nt

on the Murk ul rompany na this
d f been declared and will IIP uyiilip January
IOn I I In Morkhiiilft ul at tuc rluir-
uf tm tiir January 7 U7

Till took ul the Ircfrrrrd Stork will
br closed from 3 oVIork I U January d IMf
until January i ti ivnK IUInTira iirfr

ioi IIMIIIII imiiMM-
Ji llruad Mie l r Ilirrmlirr Ju Itll
rue Hoard nf lilrrrturi link II l itai ilrrlarr a

nuinril dllMinil if IIVI AMI Hlllf yl All
IC-

llui Stock

oil January 3 IKIJ

on hIP Irrlnrrl Cap
t 21 IOU i tie irr-
ril at m r f iu lnr-

n will I r mulled
Uxilii nf lur imrir tiiMk Hill

l I I M January 9 Iwtt ami imurn Januaii 71

TIlE EXPLORATION CO OF NEW VORKI-
HU llui li IHuid N-

llUMUrSli Ml II
The Ilitard uf lilintiirt uf luU rwrM ratlon

Ilili fIr iff mb r late ilnUrrJ a arml nnu
dlti4rnd ol li iiri sharp itialdr January Illti
lire Tiau lri U ik rl r ll
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FINANCIAL AND COMMERCIAL

THCRSDAT Dec Z

The stock market emerged today from
tho depressing Influences of the lout few
weeks As a matter of market for
securities as a whole showed a surprising
degree of resistance while the liquidation
In Amalgamated Copper was In progress
and more recently during the bear cam-
paign In Sugar Refining Even the exports-
of specie ned a comparatively active
money market have not had the effect
upon prices that might ordinarily havo

expected Tho sharp recovery In
values today appears to havo resulted
largely from disclosures an to the Miirco
of the recont effective celling of Sugar
Refining It Is now pretty well undfrotood
that the heavy selling of that stock since
the beginning of tho week was by a coterie
of professional speculators who make their
headquarters at certain uptown resorts
They were encouraged to make tho cam-
paign by In Amalgamates
Copper nnd also by tho difference
tho American Sugar Refining Company
and the A rbuck IPS which led the first
name l to drop tho price of refined sugars
a quarter of a cent a pound In order to
counteract tho effect In the trade of secret
cuts by Its competitors

The rather heroic adopted by
tho American company has according to
trustworthy Information accomplished
purpose and now the various refining
Interests aro working In harmony again
It Is hardly necessary to add that thosn
Interests did not take tho trouble to notify
professional Wall Street of their now agree-
ment nor of the Increased demand for
their product at tho lower range of prices
which Is temporarily In force The Indies
lions am that those best posted as to the
actual condition and prospects of tho sugar
refining industry taught American

stock on a liberal scale today Indeed
to such on extent that the large short In-

terest l ocamo alarmed towards the close
of business and scrambled for the stock
without much regard to prices In
qupnco Sugar Refining which wild at
103 J In the early dealings rose to 113

a reaction of 1 per cent closed
8 points higher than on Tuesday Thin

dealings In It were considerably smaller
tItan on the day named still they were about-
an eighth of total transactions

Regarding the position of the industry
It asserted by those in n position to know
the facts that none of tho refiners has on
hand at present morn than a normal supply
of raw material They therefore start
the new year with comparatively free
linndn and with raw sugars selling at very
low prices This last circumstance Is In

their favor since It enables them to
refined sugars at low prices and this ob-

viously stimulates consumption Unless
refiners buy heavily of raw sugars on a
declining market they do not suffer by
the event since If thy work In harmony
they can always a fair manufactur-
ing profit At the current differences be-

tween raw sugars and refined there It
h claimed a small profit for refiners and
in thin trade it Is believed that a recovery
In thin prices of refined will take place soon
after thin beginning of the now year Ho
Ranting the production of beet sugar In

this country It Is estimated that the yield
this year will lw about 150000 tons or 7

cent of the consumption which I

tact tho
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2100000 tons to production of-

j beet sugar throughout the world It tenths
simply to lower prices generally a factor
that thin sagacious refiner takes into con-

sideration in conducting his business
This sharp recovery In Sugar Refining-

was not without effect upon the market
for Amalgamated Copper which enjoyed
a net gain of nearly VS inilnts closing
only a nhado under tin price Other
Industrials that recolvod modernto alien
lion and clot materially higher than on
TtiiMlay were American lee American
coiimtlvo Anncomln Mining tenernl
Electric anti WlnKhouso Electric nnl-
Manufacturing which scored n further
net gain of II polnta III tint railway hut
the heaviest dealings were In Manhattan
Railway ct a net gain of Mit-

rii wim ytnpulli tirally affiolixl i y

movement but IlrcHiklyn Rapid Trail
wax comparatively heavy thr itigli-

Ht Paul wa ir ttloimlly nml-

H wore Ililon Pacific and Ml ourl Im
at net Kiiiim iiveraglni imiri tlian 2

Theunthraiiteeonl htixkit udvaticeil i liit-
ly with litleH iritliilliont in

rjxct to an l Delaware and II

HIII irfHntK i net
Tlii lniMiii In railway stock

pi lin ly veil iliiiriliiite l
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